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Mortgage Rates Only Modestly Higher Despite Bond
Market Weakness

Weakness in the bond market generally means higher mortgage rates. Today was no 5 i chE "

exception. A key economic report on the manufacturing sector was much stronger than

expected. Bonds lost ground as a result and mortgage lenders were forced to set rates higher

than Friday's latest levels.

But the caveat is that the average lender was only marginally higher. The level of movement

in the bond market suggested a bigger change. In other words, mortgage rates fared a bit Adam Fuller

better than the market suggested. Senior Loan Officer,
Mortgage 1 Inc.

When this happens, it's most frequently due to timing. If bonds lose ground moderately, but www.m1gr.com/af

those losses happen after mortgage lenders announce the day's rates, many lenders will P:(616) 552-4663 x2

simply wait until the following day to adjust rates accordingly. This could explain some of afuller@mortgageone.com

today's resilience. 3243 East Paris Ave. SE
Grand Rapids M1 49512
1317422
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