MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Only Modestly Higher Despite Bond
Market Weakness

Weakness in the bond market generally means higher mortgage rates. Today was no
exception. A key economic report on the manufacturing sector was much stronger than
expected. Bonds lost ground as a result and mortgage lenders were forced to set rates higher
than Friday's latest levels.

But the caveat is that the average lender was only marginally higher. The level of movement N

in the bond market suggested a bigger change. In other words, mortgage rates fared a bit Brian Walters
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those losses happen after mortgage lenders announce the day's rates, many lenders will m
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M:(901) 438-1901
bwalters@eaglebank.mortgage

210 E Commerce St Suite 3
Hernando MS 38632

NMLS #419389

t{ EAGLE BANK
S L ek £ Tt G MLS 400G @

today's resilience.
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