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Mortgage Rates Drift Up to 2-Week Highs

The bad news: mortgage rates moved up to their highest levels in 2 weeks today.

The good news: the rate range has been very narrow during that time, so there's not too much
of a difference between 2-week highs (6.20%) and lows (6.15%).

Today's move wasn't a product of anything that happened today. Rather, the culprit was the focal point of our coverage
yesterday. Specifically, an economic report on the manufacturing sector was exceptionally strong yesterday.

The result was a weaker bond market and, thus, an implication for higher rates. But the report came out after most mortgage
lenders had published rates for the day and the average lender didn't see quite enough weakness in bonds to justify a mid-day
rate change yesterday. Instead, they simply waited until this morning to make the expected changes.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@incleartoclose.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/2037157
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/2656899
http://www.aslanhlc.com
http://www.mbslive.net

	We Make Home Happen.™
	Mortgage Rates Drift Up to 2-Week Highs


