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y Leading Perspective.

The Day Ahead: Waitingon ISM Services as Early Data
Fails to Inspire

Today's two key reports are ADP Employment (8:15am ET) and ISM Services (10am ET). The
former came out a bit softer than expected, but bonds didn't react. 15 minutes later,

Treasury released financing estimates for the quarter. These were as-expected and
unchanged from the previous quarter, but Treasury noted that issuance would likely need to NeVada Count}’
increase in fiscal year 2027. Higher issuance = higher rates, all else equal. This wasn't Mﬂrtgage
necessarily a surprise or even "new" info, but the reminder may have been worth a bit of
selling at 8:30am. ISM remains the day's biggest source of potential volatility. NCM Team: Wendy,
Paul & Shelley
4.300% Mortgage Advisors, Nevada
Treasury  4295% County Mortgage
issuance nevadacountymortgage.com
reaction , Jo0% P: (530) 274-0916
140 Litton Dr
4.285% Grass Valley CA 95945

NMLS: 254913, 254875 & 270488
4.280%

4.275%

4.270%
ADP
non-reaction

4.265%
4.260%

20K

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://nevadacountymortgage.com
http://nevadacountymortgage.com
http://nevadacountymortgage.com
tel:(530)%20274-0916
https://www.google.com/maps/search/?api=1&query=140+Litton+Dr+Ste+208+Grass+Valley+CA+95945
https://app.mbslive.net/asset/6983513753104ff4a9695ed9
http://www.mbslive.net

	The Day Ahead:  Waiting on ISM Services as Early Data Fails to Inspire

