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The Day Ahead: Bonds Rally, Ignoring Surge in SuperCore
CPI

CPI came in just a hair below forecasts at the headline level and right in line with forecasts at
the core level (unrounded .295 vs .300). Shelter components continued lower with Owners' Equivalent Rent at 0.220 (basically
a cycle low if we ignore the low quality data collection surrounding the government shutdown). The only potential hurdle for
the bond market to clear was the surge in the supercore reading to the highest levels in a year. Despite a fair amount of
attention paid to supercore in 2025, bonds seem willing to look past this development today, perhaps concluding that it's
more important for housing-related metrics to continue their decline. 10yr yields are adding to this week's rally, down about
3bps at 4.07 an hour after the data.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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