HOUSING CONNECTION

A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
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Pending Sales Dip as Affordability Gains Fail to Spark
Demand

The National Association of Realtors’ Pending Home Sales Index (PHSI) slipped modestly in
January, easily prolonging its stay in a narrow range near all-time lows.

Pending home sales decreased 0.8% month over month and were down 0.4% compared with
the same time last year. While affordability conditions have improved somewhat as mortgage
rates trend closer to 6%, the improvement has failed to bolster contract activity.
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NAR Chief Economist Lawrence Yun noted that lower rates have expanded the pool of
mortgage-eligible households, potentially adding hundreds of thousands of new buyers this

Marc Erickson
Mortgage Guide, Excel
Financial Group, LLC

www.themortgagemarc.com
P:(720) 295-0704
M:(720) 295-0704

123 N College Avenue
Fort Collins CO 80524

1245157

\/ Better Rate’

MORTGAGE

Ehric Wolfe
REALTOR®, Coldwell
Banker Realty

www.coloradowolfehomes.com
P:(970) 691-5299
ehric@coloradowolfehomes.com

3665 John F Kennedy Parkway
Fort Collins CO 80525

| CalersdalWolfellomes com

year. However, he cautioned that without a meaningful increase in housing supply, additional demand could simply push

prices higher and renew affordability pressure.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.themortgagemarc.com
http://www.themortgagemarc.com
http://www.themortgagemarc.com
tel:(720)%20295-0704
tel:(720)%20295-0704
https://www.google.com/maps/search/?api=1&query=123+N+College+Avenue+Suite+%2523230+Fort+Collins+CO+80524
http://www.themortgagemarc.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
tel:(970)%20691-5299
mailto:ehric@coloradowolfehomes.com
https://www.google.com/maps/search/?api=1&query=3665+John+F+Kennedy+Parkway+Suite+%2523210+Fort+Collins+CO+80525
http://www.coloradowolfehomes.com
http://www.mbslive.net

The Midwest and West posted monthly gains, while the Northeast and South declined. On a yearly basis however, the picture
changes, with the South and West slightly positive and the Northeast and Midwest down from a year ago—reinforcing the fact
that sales activity remains uneven and regional.

Regional Breakdown (Month-Over-Month)

Northeast: -5.7%
Midwest: +5.0%
South: -4.5%
West: +4.3%

Regional YoY Change

Northeast: -8.3%
Midwest: -3.3%
South: +4.0%
West: +0.3%
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