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A message from Nickolas Inhelder:

We Make Home Happen.’

Our goal is simple:
To help every family we serve get to “Yes.”
Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.
That’s why we dedicate our every resource to serve as your personal guide

through the lending process, solving problems, building confidence. Aslan has Nickolas Inhelder
access to every lending option leading to the purchase or refinance of a Mortgage Broker, In Clear
residential home loan. ToClose - InNCTCLLC

www.AslanHLC.com

This is more than work for us. It is our unique joy in this life to share our P (720) 446.8778

collective skill, creativity, and care to bring you and your family right to where M: (858) 229-9533

you belong. nick@incleartoclose.com
Let’s make home happen. 1777 S. Harrison St.
CONTACT ME TODAY| Denver CO 80210

2037157-CO, FL
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The Day Ahead: March Starts Sharply Weaker. Is it Iran? [ Aslan

Spoiler alert: it's not Iran. And this morning's yields are the 2nd lowest in more than 3 months G
behind last Friday. Last Friday was also a month-end trading day with a mini snowball rally

that defied overt explanation (apart from "month end bond buying")--a fact that led us to

warn about the risk of "new month bond selling." It's not that bonds always rally at month-end or sell off when the new

month begins, but if there's a sharp, inexplicable move on the last day of any given month, the risks of a reversal increase on

the first day of the following month. Geopolitical headlines may cause modest volatility here and there, but bonds' correlation
with oil prices is not a reliable analytical focus.
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The next chart shows what oil and bond yields had been doing on the last 3 days of last week. Notice the extreme absence of
correlation.
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Here's the move so far today--the one that has people concluding that bond yields are higher because oil is higher. In fact,
versus the 3pm CME close on Friday, bonds were flat until 7am. By that time, oil had already experienced almost all its
volatility for the day. The crux of the bond sell-off played out in a vacuum--STRONGLY suggesting Friday's yields were
dragged down by month-end buying and this morning's selling is "new month" positioning.
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