MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Bounce Back Up Near Recent Highs

Mortgage rates bounced back up today as the underlying bond market continued the selling
trend seen on 3 out of 4 days so far this week. In the overnight hours, bond yields (which
generally correlate with mortgage rates) moved higher in concert with rising oil prices.

That said, it would be a mistake to assume this is the only correlation in town. Qil prices
continued to rise sharply during domestic hours, but bond yields remained flat--possibly
benefiting from safe-haven demand following heavy losses in stocks.
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The average top-tier 30yr fixed rate is still under its recent highs, but after today's jump, it's
fairly close. This is a victory of sorts, considering 10yr Treasury yields are clearly above their
recent highs.

3918 Badger Ct.
" Heber City Utah 84032
\ MLO-4493
15% Company-201546
w2 S
GREAT AMERICAN
v’ 10%
\_\/ |\ "/‘ﬂ,\
\ A 5
W [ 5%
M/
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — NMBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://greatamericanlending.us
http://greatamericanlending.us
http://greatamericanlending.us
tel:(801)%20391-6566
mailto:dale@greatamericanlending.us
https://www.google.com/maps/search/?api=1&query=3918+Badger+Ct.+Heber+City+Utah+84032
http://greatamericanlending.us
http://www.mbslive.net

	Mortgage Rates Bounce Back Up Near Recent Highs

