
Tan & Samantha
Tunador
VP | Sr Loan Officer Team,
Atlantic Coast Mortgage,.
LLC
www.TheTunadorGroup.com
P: (703) 919-5875
M: (703) 328-0628
tan@acmllc.com

20365 Exchange Street
Ashburn Virginia 20147
NMLS ID 1166669
NMLS ID 2408374

Peter Leonard-
Morgan
Associate Broker, Hunt
Country Sotheby's
International Realty
www.peterleonardmorgan.com
P: (540) 687-8500
M: (443) 254-5530
peterleonard-morgan@huntcount
rysir.com

Middleburg VA 

Volatile Crosscurrents Keep Mortgage Rates Relatively
Flat

Before this morning's jobs report was released, mortgage rates were on track to end the week
at their highest levels in several weeks. This was due to an ongoing mega-spike in oil prices
spilling over to the bond market (higher oil = higher inflation implications, and bonds hate
inflation).

The jobs report saved the day, albeit in a morbid way. It was one of the weakest jobs reports
in years with unemployment continuing to trend higher and the job count falling deeply into
negative territory. The jobs market is the only thing as important to bonds as inflation, and
job market weakness tends to push rates lower.

Bonds recovered back to levels that were right in line with yesterday, thus allowing most
mortgage lenders to adjust their rate offerings accordingly.
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