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Just a Bit More Selling to End The Week

Nothing much new happened in the bond market today and that's not great because the status quo has
been for rising energy prices to push bond yields higher (and stocks lower). The short end of the curve
actually improved, but that says more about end-of-week position squaring than any new development.

All told, it was the least painful day of the week despite ending at the highest yields since Feb 4. Next
week brings a Fed announcement with zero chance of a cut, but still perhaps some interesting commentary
on how the Fed will sort inflation implications versus the economic impact.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.beyondfinancing.com/
https://www.beyondfinancing.com/
https://www.beyondfinancing.com/
tel:(857)%20615-0836
mailto:pansini@beyondfinancing.com
https://www.google.com/maps/search/?api=1&query=999+Broadway+Suite+500-N+Saugus+MA+01906
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/1625542
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/2394496
https://www.beyondfinancing.com/
https://app.mbslive.net/video/view/1173420268
http://www.mbslive.net

Watch the Video

9:07 AM Decent Start, Lower Qil Prices, Weaker Data

11:05 AM Weakest Levels of The Day

1:59 AM Negative Reprices are Now Highly Likely

2:31PM

Econ Data / Events

- © Core Retail Sales (Jan)
® 0% vs 0.5% f'cast, 0.6% prev

o Core PCE (m/m) (Jan)
® 0.4% vs 0.4% f'cast, 0.4% prev

o GDP Q4
® 0.7% vs 1.4% f'cast, 4.4% prev

o USA JOLTS Job Openings (Jan)
® 6.946M vs 6.70M f'cast, 6.542M prev

Market Movement Recap

08:33 AM Sideways to slightly stronger and a modestly positive reaction to the 8:30am data. MBS up an

eighths and 10yr down 1.34bps at 4.252

M:47AM MBS down an eighth of a point and 10yr up 1.3bps at 4.278
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01:21PM flattening out at weakest levels. MBS still down an eighth and 10yr up 1.9bps at 4.284

Lock / Float Considerations

" Volatility risk remains much higher than normal due to geopolitical uncertainty. The entire month of
March has been bearish for rates so far. It makes sense to remain defensive until that bearish streak has
clearly leveled off.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
448
440
434
428
419
412
4.05

O O 0O 0O 0O OO

- Floor/Resistance
o 3.89
o 397

MBS & Treasury Markets

99.50 4.320
99.25 4.280

4.240

M ’
4.200

13.Mar
M 10 Year Treasury

99.00

98.75

7AM 9

MBS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/64d616d6027a986e39b9e7ea
https://housingbrief.com/article/kb/53e39618becf1e1c704fc581/64d616d6027a986e39b9e7ea
https://housingbrief.com/article/kb/583d95e5becf1e2550876e45/64d616d6027a986e39b9e7ea
http://www.mbslive.net

SV ITIN VIVIDD J.J

30YR GNMA 5.0
15YR UMBS-15 5.0

10 YR
2YR
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5YR

US Treasuries
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4.909%
3.869%
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