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Mortgage Rates Recover Modestly From 7-Month Highs

Mortgage rates are based on bonds, and bonds spent last week bracing for the impact of
higher energy prices. In the bond world, higher inflation begets higher rates, all else equal.

Qil prices remain elevated, but fell more than 5% on Monday. The bond market responded
with adrop in Treasury yields (which generally correlate with mortgage rates).

Both the 10yr Treasury yield and the average top-tier 30yr fixed mortgage rate fell 0.06% on
the day. That means mortgages are now at the highest levels in only 3 months after being at 7-
month highs on Friday afternoon.

15%

10%

' AR ™ N
\ s /i,
W /
W W 5%
0%
1980 1990 2000 2010 2020
— Mortgage News Daily —— MBA Freddie Mac

Sandro Pansini

Souza

Branch Manager, Beyond
Financing, Inc.
www.beyondfinancing.com

M: (857) 615-0836
pansini@beyondfinancing.com

999 Broadway
Saugus MA 01906

LOAN OFFICER NMLS#1625542
COMPANY NMLS#2394496

o

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.beyondfinancing.com/
https://www.beyondfinancing.com/
https://www.beyondfinancing.com/
tel:(857)%20615-0836
mailto:pansini@beyondfinancing.com
https://www.google.com/maps/search/?api=1&query=999+Broadway+Suite+500-N+Saugus+MA+01906
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/1625542
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/2394496
https://www.beyondfinancing.com/
http://www.mbslive.net

	Mortgage Rates Recover Modestly From 7-Month Highs

