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The Day Ahead: Overnight Gains Erased by PPI/Oil. Fed
on Deck

The Producer Price Index (PPI) was this morning's only big ticket econ data and calling it "big
ticket" is a bit of a stretch. PPl often passes without a trace, but can occasionally get an
obvious response even if it's not a huge response. Today's installment is bigger than normal. If
there's a reason, it would be that the PPl components that flow through to PCE (a more
important inflation metric) are all elevated (sometimes they run counter to the PPl headline).
If there's another reason, it's because bonds aren't just reacting to PPl but also doing the
same oil "follow oil prices" routine. The Fed announcement and dot plot hits at 2pm.

6,820.00 stocks
6,810.00
6,800.00
6,790.00
6,780.00
6,770.00
6,760.00
6,750.00

6,740.00

6,730.00 PPI release time

17

18:00 PARVY 06:00

97.50
97.00

96.50

96.00 \

95.50

95.00

94.50

94.00

93.50

93.00

92.50 _

92.00

91.50 "J%F

PPI release time

20:06 03:00 06:00 09:00

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

Marc Erickson

Mortgage Guide, Excel
Financial Group, LLC
www.themortgagemarc.com

P:(720) 295-0704
M:(720) 295-0704

123 N College Avenue
Fort Collins CO 80524

1245157

\/ Better Rate’

MORTGAGE



http://www.themortgagemarc.com
http://www.themortgagemarc.com
http://www.themortgagemarc.com
tel:(720)%20295-0704
tel:(720)%20295-0704
https://www.google.com/maps/search/?api=1&query=123+N+College+Avenue+Suite+%2523230+Fort+Collins+CO+80524
http://www.themortgagemarc.com
https://app.mbslive.net/asset/69baa50a9a4b8cc66cda8706
https://app.mbslive.net/asset/69baa5059a4b8cc66cda8705
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	The Day Ahead:  Overnight Gains Erased by PPI/Oil. Fed on Deck

