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Mortgage Rates Move Back Up Near Recent Highs

Mortgage rates got hit 3 times on Wednesday, with the net effect being a move back up to the
highest levels in several months. The average lender isn't quite as high as they were last
Friday, but after late-day "reprices" many are fairly close. 

The least of the bond market's concerns (bonds dictate rates) was this morning's inflation data. The Producer Price Index (PPI)
was higher than expected on multiple fronts, including those that translate directly to higher consumer prices in the more
robust PCE inflation data that comes out on April 9th. Higher inflation = higher rates, all else equal. 

Inflation also figured into the morning's other development: a renewed surge in oil prices. Granted, it's not as big as some of
the recent spikes, but as crude jumped roughly $6 per barrel, bond yields followed with a strong correlation.

The 3rd market mover was also inflation-related, but this time in the form of Fed comments. Fed Chair Powell's
characterization of inflation progress left the market feeling hopeless regarding potential rate cuts any time soon. As always,
it is the market's rate cut expectations that actually correlate with interest rate movement (whereas actual Fed rate cuts are
old news by the time they happen). 

Today's post-Fed press conference resulted in financial markets moving expectations for the next rate cut out to April of
2027. A day ago, the market saw no chance of a rate HIKE at the next Fed meeting. Today, it's nearly 5% (not high, but a
notable shift nonetheless).

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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