MORTGAGE RATE WATCH
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Rates Leap to Another Multi-Month High

After a somewhat hopeful day on Wednesday, mortgage rates are back to their same old
tricks on Thursday. The tricks in question involve following the broader market reaction to
the Iran war which has caused significant and almost exclusive upward movement in interest
rates for the entire month of March.

Average 30yr fixed rates have been at or near the highest levels in 7-8 months over the past 4
days. Today easily took them to slightly higher levels as global financial markets lost ground.

The move lines up symmetrically with lower stock prices and higher oil prices. Brian Borchard

Until there's meaningful and lasting de-escalation of the Iran war, the safest bet is for more Mar)aglng Director -
National Sales & Recruiting,

volatility for interest rates. 1st 2nd Mortgage Company
of NJ, Inc.

P:(201) 681-9785
M: (201) 681-9785

f 50 Spring St.
Cresskill NEW JERSEY 07626

15% 91047

10%

- A4 |
\/\v . P\/\/‘/\\ﬂ/ 5%
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — NMBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(201)%20681-9785
tel:(201)%20681-9785
https://www.google.com/maps/search/?api=1&query=50+Spring+St.+Cresskill+NEW+JERSEY+07626
http://www.mbslive.net

	Rates Leap to Another Multi-Month High

