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Mortgage Rates Are Actually Lower This Week

On any given Thursday, there's a decent enough chance that the average mortgage rate
headline will be unintentionally misleading. At issue is media reliance on the longstanding
weekly mortgage rate surveys. If news stories are going to cite this data, that's fine, but it's
critical to understand the methodology.

Whether it's MBA (reported yesterday) or Freddie Mac (reported today), the weekly surveys
have an inherent reporting lag--that is, they are published at least a day after data collection
ends. In addition, they represent an average of 5 business days. This means that the weekly
mortgage rate would be reported as 6.2% if the first 4 days were 6.0% and the 5th day jumped
to 7%.

This is most frustrating for consumers when the present moment's rates are higher than the
weekly average. Thankfully, today's case is the opposite. The most recent long-term rate high
occurred on March 27th, and we've moved noticeably lower since then. Today didn't add
much to that move, but it nonetheless brought the average lender to the lowest levels since
March 18th.

15%

10%

VA
! Y W |
N A% /N\/
W /
Wy o c 5%
\ |
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

Matthew M. Loan

Senior Loan Officer,
Mortgage Company, LLC.
mbslive.net

P:(704) 867-5309

M: (980) 867-5309

1050 W. Main St.

Charlotte NC 28031

NMLS: #987654321

MORTGAGE
= % = 5. LOREM IPSUM

Christina "Demo"
Realtor

Managing Partner, Real
Estate Company, LLC.

mbslive.net

P:(704) 555-1212
M:(980) 555-1212
social+test@mbslive.net

12954 S. Broad St.
Charlotte NC 28031

REAL ESTATE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20867-5309
tel:(980)%20867-5309
https://www.google.com/maps/search/?api=1&query=1050+W.+Main+St.+Suite+104-A+Charlotte+NC+28031
http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20555-1212
tel:(980)%20555-1212
mailto:social+test@mbslive.net
https://www.google.com/maps/search/?api=1&query=12954+S.+Broad+St.+Charlotte+NC+28031
http://www.mbslive.net
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	Mortgage Rates Are Actually Lower This Week

