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Mortgage Rates Only Slightly Lower After Ceasefire News

It's a fluid situation in financial markets on Wednesday. The 2-week ceasefire in the Iran war
caused a big reaction last night, but the benefit to the bond market (bonds dictate rates) has
been increasingly wiped out during domestic hours.

If we measure the reversal versus yesterday's closing levels at 5pm ET, the reversal is almost
complete. But bonds were already rallying in the afternoon due to expectations for the
official ceasefire news. All that to say, we're still in noticeably better shape than we were
mid-day yesterday, but the overall improvement is smaller than most borrowers would
expect.
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In fact, the average top-tier 30yr fixed rate is just barely at the low end of April's range at Soutf;ger% Fidelity Mortgage

6.40% vs the previous low of 6.41% on April 2nd. Earlier today, it was as low as 6.38%, but Group

mortgage lenders made mid-day changes in response to bond market deterioration. www.sfmghuntsville.com

P:(256) 690-2436
M: (256) 690-2436
jonathan@sfmghuntsville.com

2650 Leeman Ferry Rd STE E
Huntsville AL 35801

NMLS 594853

. SOL-'TH]—',RN F]]}F. LITY
MORTGAGE GROUP OF HUNTSVILLE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.sfmghuntsville.com/
https://www.sfmghuntsville.com/
https://www.sfmghuntsville.com/
tel:(256)%20690-2436
tel:(256)%20690-2436
mailto:jonathan@sfmghuntsville.com
https://www.google.com/maps/search/?api=1&query=2650+Leeman+Ferry+Rd+STE+E+Huntsville+AL+35801
https://www.sfmghuntsville.com/
http://www.mbslive.net

	Mortgage Rates Only Slightly Lower After Ceasefire News

