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ALERT: Weakest Levels as Oil Prices Spike

The market is focusing on news surrounding an absence of new traffic through the Strait of
Hormuz. Oil prices are up about 5 dollars in the past few hours and bond yields are following
the move.

10yr yields are up 1.5bps at 4.319 and MBS are down 6 ticks (.19).  This is roughly an eighth of
a point below early lenders' rate sheet print times which means we're right at the threshold
of negative reprice considerations. 

A message from John "Demo" Lender:

This is an example of the suite of marketing tools included in a subscription to
MBS Live!  This is an example of how your can co-brand business partners. Try
these tools with a free trial.
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