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The Day Ahead: Slowest Day in Over a Month. No
Reaction to Data

Thursday has thus far been the slowest and most sideways day since February 24th, before the start of the Iran war. A lull in
war-related developments is likely helping. While there are plenty of isolated headlines, the only thing the market really cares
about is the timeline for the war to be over. As such, the present ceasefire is a sort of limbo that's clearly better than peak
tension in late March, but not an "all clear" to jump back in the market (unless it's the stock market, apparently). There are a
few economic reports this morning, but no market reaction.
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