
Scott Green
Home Loan Consultant,
Monument Mortgage
Group
P: (602) 971-0544 x1
M: (602) 577-8311
scott@scotthelps.com

21501 N. 78th Ave #100
Phoenix AZ 85382
Company NMLS #2512600
Individual NMLS #155901

David Rickey
Home Loan Consultant,
Monument Mortgage
Group
www.azmonument.com
P: (602) 971-0544 x2
david@azmonument.com

21501 N. 78th Ave
Peoria AZ 85382
Company NMLS # 2512600
Individual NMLS #1493357

ALERT: Down an Eighth From Highs

This is more of a heads-up alert for now as the quick little selling spree has already leveled
off. Causes remain unclear as there are no compelling headlines to link to the move, but it
definitely hit both stocks and bonds at the same time.

10yr yields moved up 1bp back to unchanged levels of 4.281 and MBS are now down 1 tick
(.03) after being up 3 ticks before the move.  In other words, "down an eighth of a point from
the highs." 

Some lenders released rates at those highs, so they could technically justify a negative
reprice, but only the jumpiest lenders ever do such things in this exact scenario. 
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