MBS & T

REASURY MARKETS

. Industry Leading Perspective

[PRERESRL o fn s e

MBS Recap: Uncertainty Extended Indefinitely

John "Demo" Lender
VP of Lending, Demo
Mortgage Co.

mbslive.net
P:(704) 555-1212
M: (407) 555-1234

10014 Normal Blvd.
Charlotte NC 28044

NMLS: 123456

LOREM IhauM

Christina"em" )
Realtor

Managing Partner, Real
Estate Company, LLC.
mbslive.net

P:(704) 555-1212

M:(980) 555-1212
social+test@mbslive.net

12954 S. Broad St.
Charlotte NC 28031

?

REAL ESTATE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20555-1212
tel:(407)%20555-1234
https://www.google.com/maps/search/?api=1&query=10014+Normal+Blvd.+Suite+B225+Charlotte+NC+28044
https://nationwidelicensingsystem.org/
http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20555-1212
tel:(980)%20555-1212
mailto:social+test@mbslive.net
https://www.google.com/maps/search/?api=1&query=12954+S.+Broad+St.+Charlotte+NC+28031
http://www.mbslive.net
https://app.mbslive.net/video/view/1185647271
http://www.mbslive.net

Uncertainty Extended Indefinitely

Matthew Graham | 4:08 PM

Heading into last night's ceasefire expiration, there was a sense that the market would at least have
something to provide a directional cue to break the recent range-bound monotony. Instead, not only was
the ceasefire extended, but the new deadline is explicitly TBD. This makes the expiration of range-bound
monotony similarly uncertain. Today's almost perfectly flat trading session submits itself as evidence. All
this having been said, the absence of a deadline doesn't mean things can't change precipitously.

Watch the Video

10:11 AM  Hurrying Up And Waiting

12:23 PM Lows of The Day

3:38 PM

Econ Data / Events

- o ADP Employment Change Weekly
® 54.75K vs -- f'cast, 39K prev

© Retail Sales (Mar)
® 17% vs 1.4% f'cast, 0.6% prev

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.



https://app.mbslive.net/video/view/1185647271
https://app.mbslive.net/archive/commentary/view/69e8d706bd14058eec6972e5
https://app.mbslive.net/archive/commentary/view/69e8d706bd14058eec6972e5
https://app.mbslive.net/archive/updates/view/69e8f5fcbd14058eec6972e6
https://app.mbslive.net/archive/updates/view/69e8f5fcbd14058eec6972e6
http://www.mbslive.net

~  RECLAll 2diITo LUILIVUI UTUUMY IVIVIVE \Ividl)

® 0.7% vs 0.2% f'cast, 0.5% prev

© Pending Home Sales (Mar)
® 15% vs 0.1% f'cast, 1.8% prev

Market Movement Recap

09:27 AM MBS up 3 ticks (.09) and 10yr down 1.9 bps at 4.276
12:23 PM MBS now unchanged and 10yr also unchanged at 4.297
03:19 PM

MBS up 2 ticks (.06) and 10yr down 0.3bps at 4.292

Lock / Float Considerations

" 4/22/26 - The ceasefire extension and uncertain timeframe for a new deadline mean rates have little
incentive to stray from a narrow, indecisive range in the short term. This can change abruptly in the
event of major change in the status of the war.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
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MBS & Treasury Markets

99.45 4.325
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