MBS & TREASURY MARKETS

|_—'-1 “I. 0 l"'—I I:H—!TI e,

Erasing Losses After Powell Headlines
DOJEXPECTED TO DROP CRIMINAL PROBE OF POWELL, ABC SAYS

After that newswire, bonds and Fed Funds Futures are improving independently from
stocks/oil/etc.

10yr at lows of day, down 2.2bps at 4.303. MBS up 6 ticks (.19).
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