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Mortgage Rates End Week on a Calm Note

(R)
Low volatility was the most obvious theme for mortgage rates last week. From April 14th m
through last Friday, the range for a top-tier 30yr fixed rate remained in an ultra-narrow

range of 6.29-6.33%. That trend persisted on Monday of this week, but things changed
abruptly after that. M O RTG AG E

Tuesday and Wednesday saw moderately big increases that took the average all the way up to
6.50%. The past two days have been much calmer by comparison, even if rates remain

elevated versus last week. PHH Mortgage

https://www.phhmortgage.com/
Today's resilience is most easily attributed to a slew of headlines suggesting that peace P:(800) 449-8767
negotiations are at least being attempted by The U.S. and Iran. Additional progress toward a 2000 Midlantic Dr Suite 410-A,
resolution (or lack thereof) is the most likely source of volatility for rates next week, but Mt Laurel Township, NJ 08054
markets have also shown some willingness to react to big-ticket economic data (such as next 2726

Friday's jobs report).
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