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A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

ALERT: MBS Down Just Over an Eighth

Most lenders were not yet out with rates for the day when MBS were last at the highs, but
prices are now down just over an eighth of a point from those highs and a quarter point
versus Friday's close.

There is no new, specific market mover in play for bonds, but there was noticeable selling
heading into the 9:30am NYSE open.
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