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Mortgage Rates Edge Just Barely Lower

One popular refrain in the mortgage industry is that rates take the escalator on the way up
and the stairs on the way down. Yesterday was definitely an "escalator" sort of day with the
average lender moving up 0.12% for a top-tier 30yr fixed rate.

Based on improvement in the bond market, rates are lower today, but just barely. It's not so
much that rates are taking the stairs down, but more like they're a small child, waiting at the
top of the staircase--afraid to take that first step. Some lenders are not even lower compared

to yesterday's levels. Others are only modestly better. Merri |y Brown
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the underlying bond market. Specifically, today's bond rally (good for rates) is less than one

. . ilyb .
third the size of yesterday's sell-off (bad for rates). g:e(rzrllg) gz\gg;gg

merrily@mpirefi.com

189S. Orange Ave
Orlando FL 32801

1289756

MPIRE

FINANCIAL

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://merrilybrown.com
http://merrilybrown.com
http://merrilybrown.com
tel:(210)%20542-3843
mailto:merrily@mpirefi.com
https://www.google.com/maps/search/?api=1&query=189+S.+Orange+Ave+Suite+2020+Orlando+FL+32801
http://merrilybrown.com
http://www.mbslive.net

	Mortgage Rates Edge Just Barely Lower

