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The Day Ahead: Big Overnight Recovery on Peace Deal
Reports

There was one, big, obvious market mover overnight. At 4:50am ET, Axios reported that the
U.S. and Iran are close to signing a one page memo of understanding to end the war. Oil and
bond yields were already in recovery mode, but this kicked things into higher gear. Most of
the gains remain even after both sides offered refutations (which the market now perceives
as merely a negotiation tactic). Subsequent reports from other sources also speak to specific
details in the peace deal that seem to specific to be made up. In early trading, ADP
employment data had no impact and Treasury's confirmation of unchanged auction sizes
helped bonds hold the overnight gains.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
mailto:jaime@interstatemortgage.net
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
https://app.mbslive.net/asset/69fb38c12f0b103b339359d0
http://www.mbslive.net

	The Day Ahead:  Big Overnight Recovery on Peace Deal Reports

