MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Make a More Serious Recovery

Mortgage rates spiked sharply on Monday, hitting the highest levels in more than a month as
escalation fears ramped up surrounding the Iran war. Yesterday technically saw some
recovery, but it may as well have been an "unchanged" day. Now today, we're seeing a more
legitimate recovery with the average lender back down to last Friday's levels.

The move follows a drop in oil prices inspired by progress toward a peace agreement. News
came out overnight that The U.S. and Iran were close to signing a one-page memo outlining a
more formal peace agreement. While full details would take time to hammer out, this would
effectively end the war.

Oil prices and bond yields fell at their fastest pace since mid April. Bond yields correlate with
interest rates (in fact, they ARE interest rates), but mortgage rates are determined by slightly
different bonds that are specific to the mortgage market. This means that mortgage rates and
U.S. Treasury yields are almost always moving in the same direction, but at different paces,
depending on the day.

15%
(v 10%
\f \\ /‘\\ \ ‘
\ \WWas M
Gy ,\M “‘/ 50/0
0%
1980 1990 2000 2010 2020

— Mortgage News Daily — NMBA Freddie Mac

Dirk Nelson

Senior Account Executive,
5th Street Capital, Inc
https://www.5thstcap.com
P:(925) 575-6463

M: (925) 303-9203
dirk.nelson@5thstcap.com
2020 Camino Del Rio N#700
San Diego CA 92108

NMLS: 1436495

C STREET

Kerri Anne Kuipers-

Nelson
Realtor, Town Real Estate

https://www.kerrikuipers.com/
M: (925) 382-6722
kerri@thetownre.com

4115 Blackhawk Plaza Cir., #100
Danville CA 94506

CADRE#01371935

T TOWN

REAL ESTATE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.5thstcap.com
https://www.5thstcap.com
https://www.5thstcap.com
tel:(925)%20575-6463
tel:(925)%20303-9203
mailto:dirk.nelson@5thstcap.com
https://www.google.com/maps/search/?api=1&query=2020+Camino+Del+Rio+N+%2523700+San+Diego+CA+92108
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/1436495
https://www.5thstcap.com
https://www.kerrikuipers.com/
https://www.kerrikuipers.com/
https://www.kerrikuipers.com/
tel:(925)%20382-6722
mailto:kerri@thetownre.com
https://www.google.com/maps/search/?api=1&query=4115+Blackhawk+Plaza+Cir.%252C+%2523100+Danville+CA+94506
https://pplinfo2.dre.ca.gov/PPLInfo/PplInfoStart?LicenseID=01371935
https://www.kerrikuipers.com/
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	Mortgage Rates Make a More Serious Recovery

