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A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

ALERT: Negative Reprice Risk Increasing
After several fresh war-related headlines, bonds are moving into negative territory. MBS are
now down 1 tick (.03) on the day and more than an eighth from most lenders' rate sheet print

times.

10yr yields are up 1.4bps at 4.361.

Headlines in question:
IRAN REJECTS U.S. STRAIT OF HORMUZ DEAL AS ‘UNREALISTIC’

IRAN'S FOREIGN MINISTRY SPOKESPERSON STATED THAT IRAN HAS NOT
DECIDED ON THE PROPOSAL AND HAS NOT RESPONDED TO THE U.S. YET.

CIA SAYS IRAN CAN OUTLAST HORMUZ BLOCKADE FOR MONTHS - WAPO
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