MBS & TRE

ASURY IMIARKETS

r,'l ':__:::"-__."r:"._1.:: s lals] T ._T._.._'“'-' _I "'—|.|r"—'_r-:

ALERT: Negative Reprices Becoming More Likely

MBS are now down 5 ticks (.16) on the day and more than a quarter point form some early
lenders' rate sheet print times. Any lender who initially priced before 10:30am is increasingly
likely to be considering a negative reprice.
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