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Mortgage Rates Move Moderately Lower

Although mortgage rates are still relatively close to their highest levels in 9 months, they
continue moving lower after hitting those highs as the beginning of last week. Today's
improvement follows news over the weekend that the U.S. and Iran are even closer to
agreeing on a framework that would end the war.

The war remains a key source of volatility for rates and other financial markets. In general,
escalation and/or delays in the peace process are bad for rates. De-escalation and improved
peace prospects are good for rates. While none of the news of the past 48 hours guarantees a
speedy end to hostilities, the market viewed it as a step in the right direction.

Top tier 30yr fixed mortgage rates fell 0.04% for the average lender to hit 6.61%. Last
Monday's level was 6.75%.

ey

Chrls Jones NM'LS ID

130813

Mortgage Loan Officer,
NEXA Mortgage, LLC
www.chrisjonesmortgagegroup.co
m

P:(312) 505-9949

M: (312) 505-9949
chrisjones@nexamortgage.com

3100 W Ray Road Suite 201
Chandler AZ85226

Corporate NMLS ID: 1660690

NEXA

..... Mortgage

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.chrisjonesmortgagegroup.com
http://www.chrisjonesmortgagegroup.com
http://www.chrisjonesmortgagegroup.com
tel:(312)%20505-9949
tel:(312)%20505-9949
mailto:chrisjones@nexamortgage.com
https://www.google.com/maps/search/?api=1&query=3100+W+Ray+Road+Suite+201+Office+209+Chandler+AZ+85226
http://www.chrisjonesmortgagegroup.com
http://www.mbslive.net

	Mortgage Rates Move Moderately Lower

