HOUSING CONNECTION

A message from Tan & Samantha Tunador:

If you are ready to explore homeownership, lets open up a conversation to help
you navigate the best route for you with down payment & monthly payment
options. Finance programs are unique like you and one size does not fit all. The
next stepis a simple online application so that we can get you preapproved and
ready to look for the perfect home. Unlike shopping for a car or rental
applications, the credit pull to buy a home is not a derogatory. Homeownership
and wealth building is the goal for all. Would you like to schedule time to chat? If
you are a Realtor, would you like this calculator co-branded?

Mortgage Apps Pull Back Modestly

Mortgage applications eased again last week even as borrowing costs moved lower,
suggesting that modest rate relief was not enough to bring borrowers back in force. The
Mortgage Bankers Association (MBA) reported a 2.5% decrease in total application volume
on a seasonally adjusted basis for the week ending May 29.

The decline was led by refinance activity, which slipped 2% from the previous week.
Refinance demand remained 20% higher than the same period one year ago, however,
underscoring that activity is still running above 2025’s pace even as it softens week to week.

Purchase demand also pulled back, though the move was more modest. The seasonally
adjusted Purchase Index fell 3% week over week and was still 7% above year-ago levels.

The average 30-year fixed mortgage rate decreased to 6.57% from 6.65%, but the drop was
not enough to spark a meaningful pickup in demand. MBA'’s Joel Kan said easing energy
prices tied to developments in the Middle East helped push rates slightly lower, though “the
retreat in rates... did not lead to an increase in mortgage applications.”

Kan added that purchase applications were still ahead of last year’s pace, but were at their

slowest weekly level since April, while refinance activity was at its weakest since last June. He

also noted that the 30-year fixed rate eased to 6.57%, while the 5-year ARM rate edged
higher, reflecting a flattening yield curve.

Adjustable-rate mortgage activity also weakened. The ARM index fell 12% over the week, and
ARM share dropped to 8.5% from 9.4% the previous week. Meanwhile, the refinance share of

mortgage activity ticked up to 38.0% from 37.5%.

Application composition shifted across several government-backed categories. FHA share
declined to 17.0% from 17.2%, while VA share increased to 14.4% from 13.2%. USDA share
was unchanged at 0.5%.

Mortgage Rate Summary:

30yr Fixed: 6.57% (from 6.65%) | Points: 0.67 (from 0.65)
15yr Fixed: 5.93% (from 5.97%) | Points: 0.76 (from 0.84)
Jumbo 30yr: 6.66% (from 6.68%) | Points: 0.35 (from 0.42)
FHA: 6.26% (from 6.31%) | Points: 0.75 (from 0.79)

5/1 ARM: 5.82% (from 5.81%) | Points: 0.88 (from 0.82)

Tan & Samantha

Tunador

VP | Sr Loan Officer Team,
Atlantic Coast Mortgage,
LLC

www.TheTunadorGroup.com
P:(703) 919-5875

M: (703) 328-0628
tan@acmllc.com

10 W Market Street NW
LeesburgVirginia20176

NMLSID 1166669
NMLS ID 2408374

ACM

I ATLANTIC COAST
MORTGAGE

Samantha Tunador
Loan Officer, Atlantic Coast

Mortgage

www.acmllc.com/samantha-tundo
.

P:(703) 919-5875
stunador@acmllc.com

NMLS#2408374

I ATLANTIC COAST

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
tel:(703)%20919-5875
tel:(703)%20328-0628
mailto:tan@acmllc.com
https://www.google.com/maps/search/?api=1&query=10+W+Market+Street+NW+Leesburg+Virginia+20176
http://www.thetunadorgroup.com
http://www.acmllc.com/samantha-tundor
http://www.acmllc.com/samantha-tundor
http://www.acmllc.com/samantha-tundor
tel:(703)%20919-5875
mailto:stunador@acmllc.com
http://www.acmllc.com/samantha-tundor
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	Mortgage Apps Pull Back Modestly

