MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Jump After Strong Jobs Report

Over the past three months, mortgage rate movement has been driven primarily by
developments in the Iran war. It's not that war, itself, is a consideration, but rather the
implications for fuel prices and inflation. Bonds care deeply about inflation and interest rates
are based directly on bonds.

When inflation isn't raging (or at the risk of raging), rates/bonds spend most of their time
thinking about the economy. Lately, the data has been even-keeled enough that it hasn't had
enough of an impact to override the war's inflation-related volatility, but today was an
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even accelerating) and less like it is still in the downtrend that characterized the post-covid P: (760) 429-4470
normalization. M: (760) 429-4470

sylvia@sylviasanders.com
If all that was confusing, here's the simple version. More people got jobs than expected and 12230 El Camino Real #100
the market didn't like it because it removes any argument in favor of the Fed cutting rates. San Diego CA 92130
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On a bright note, even after today's rout, the average lender remains under the highs seen on

May 19th. The Iran war is still the most important input for rates, and a confirmed peace deal (- S ANDERS TEAM TSR
would still provide relief. L
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30yr Fixed Mortgage Rate Indices 7%
--Freddie Mac Weekly Survey
--MND.News Actual Daily Avg.
--MBA weekly Survey
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