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Mortgage Rates Hold Perfectly Steady

Mortgage rates put an end to the most recent spike that followed last Friday's jobs report.
Most of the upward movement happened on Friday, but yesterday offered a modest
aftershock. Those two days brought the top tier 30yr fixed rate up to 6.68 from 6.58 on
Thursday. Today's average remained perfectly flat at 6.68%.

War-related headlines had periodic impacts on both oil prices and the bond/rate market. The
scariest moment of the day for rates followed a headline that Iran had shot down a U.S.
helicopter. Trump posted that the U.S. must respond to that attack, but subsequent
comments minimized the initial sense of urgency. Oil prices definitely bounced higher on the news, but bonds/rates were able
to hold their ground without forcing mortgage lenders to raise rates in the afternoon.

Tomorrow brings the Consumer Price Index (CPI), which is the earlier of the two official government inflation reports on
consumer-level prices. The market is already priced for the median economic forecast, as always. If the actual numbers come
in much higher or lower than those forecasts, it could cause volatility for rates in either direction (i.e. higher inflation = higher
rates and vice versa).

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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