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European markets definitely got in on the peace deal action yesterday, but they didn't trade it 2700 King Ave
nearly as aggressively as US markets. Why bring this up? There was a fairly obvious shift Billings MT 59102
toward lower oil prices and bond yields overnight, and the most obvious suspect was simply

the opening bell for European markets. While obvious, it wasn't too big. 10yr yields are

hovering in arange that's 2-3bps lower than yesterday, and still above the lows seen at the beginning of the month.
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