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Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—_leb—game

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:

Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof Josh Stika
wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The Broker/Owner, Integrity
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the +iskste First Lending
both-sides-ofitsduatmandate:banking system. P:(801) 542-0961
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Gemmrt-teewH-l—ﬁfefﬁtyeesess—meemmg—data—a SO|Id pace desmte eIevated uncertalntv that
owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and

capital investment are strong. Job gains have kept pace with the batanee-ef-risks—The-Committeeisstronglycommittecte

suppertingmaximumemploymentworkforce, and returninginflationto-its 2 percentobjectiverthe unemployment rate has
changed little.

Inflatlon remains elevated relatlve to adTust—t-he

steﬁeeef—meﬁetery-peheye%m&reﬁﬁate—h‘—ﬁs-ks—emergethe Commlttee s 2 percent goal, in part reflecting supply shocks that
eeuH—n%pedeH%e—attamment—ef—the—Gemnﬁees—ge—als—have drlven price mcreases in certaln sectors |nclud|n2 energy. The

.dellver price stabllltv
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