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The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at t—he—mteef—ZﬂaeFeeﬁt—eveHhehﬁgeHuﬁ—Beve}epmeﬁtﬁ 1/2 to 3-3/4 percent, in the

eolesupport of the Federal Reserve’s dual

mandate. The Committee ﬁ—attentrve—tereafﬁrmed |ts DO|ICV of mamtammg ample reserves in the riskste-bothsideseofitsduat
mandate-banking system.

expanding at

fedeeal%mds—eate—ﬂ%eG&mmﬁteewHﬁ%&Mya&se&&meem—mg—dataa soI id pace desplte elevated uncertalntv that owes, in
part, to the conflict in the evet-vmg—etlﬂeeleMlddle East Producthltv growth and capltal mvestment are strong. Job gains have

kept pace with the bata vrrertworkforce,

and Fet&ﬁﬁmg—mﬂatrma—te—rts%pefeeﬁt—ebjeetwe—the unemDIovment rate has changed I|ttIe

Inflatlon remains elevated relatlve to adTuet—t-he

st—aﬁeeef—meﬁet—aey—pehewas—appﬁapﬂateﬁ—ﬁeks—emergethe Commlttee s 2 percent goal, in part reflecting supply shocks that

eeutd—m+mdethe—att—a1m%eat—ef—the€emn+n+tees—geals—have drlven price increasesin certaln sectors mcIudmg energy. The
GemﬁﬂtteeﬁssessmeﬁtsCommntee W|II ake - H

.deI|ver price stability.
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