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Here's What Changed in The New Fed Announcement

Market Commlttee approved the foIIowmg statement for reIease by a set-rd—paee—.}eb—gams

The Committee seeksdecided to achievemaximum-employmentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:
Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof

wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the +iskste

beth-sidesofitsdualmandatebanking system.

GommrtteewH-l—ﬁfefwl-yassess—rﬁeommg—data—a solld pace desmte eIevated uncertalntv that

owes, in part, to the conflict in the evelvingeutlesisMiddle East. Productivity growth and
capltal mvestment are strong Job gains have keDt Dace with the bataneeoefrisks—The
FHEen workforce and

weutd—be—pfepafedlnflatlon remains eIevated reIatlve to adjus-t—t-hes—mﬁeeef—meﬁetarﬁmey
as-apprepriateifrisksemergethe Committee’s 2 percent goal, in part reflecting supply shocks

that eequ—Hﬁaedﬁhea%tarﬁmeﬁt—ef—theeeﬁMees—geats—have drlven price mcreases |n certaln
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