MBS & TREASURY MARKETS

A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

Here's What Changed in The New Fed Announcement

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2percentoverthetongerrun:
DBevetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-ahigh-develof

wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the riskste

beth-sidesofitsdualmandatebanking system.

Gemnﬂﬁeewﬁkﬁfefﬁkyeesess—meemmg—daﬁ—a SO|Id pace desmte eIevated uncertalntv that

owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and
capltal mvestment are strong Job gains have kept pace with the bataneeoefrisks—The
z Al workforce and

wequ—be—pfepafedlanatlon remains eIevated reIatlve to adjus-t—t-hes—teﬁeeef—meﬁeterﬁse{-rey
as-appropriateifrisksemergethe Committee’s 2 percent goal, in part reflecting supply shocks
that eeuld-impedetheattainmentefthe Committee’sgoalsshave driven price increases in

certain sectors mcIudmg energy. Theeemnﬂ%teeﬁssessmeﬁ%sCommntee W|II {eke—m%e

price stablllty
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