MBS & TREASURY MARKETS

ading Perspective

Alan Holom
Here's What Changed in The New Fed Announcement SVP, Stockman Bank
Recenting sectthat cconom ineatThe Federal Open www.stockmanbank.com
Market Commlttee approved the foIIowmg statement for reIease by a se{-rd—p—aee—_leb—g—a-l-ﬁs P: (406) 234-8438
v A v 5ley 2700 King Ave

BillingsMT 59102

The Committee seeksdecided to achievemaximum—empleymentandinflatieonmaintain the target range for the federal funds
rate at therate-of 2percentover-thetongerrun-Devetopments3-1/2 to 3-3/4 percent, in the-MideteEastarecontributingtoa

hightevelof uncertainty-aboutthe-economicoutiooksupport of the Federal Reserve’s dual mandate. The Committee is
attentivetoereaffirmed its policy of maintaining ample reserves in the risks-te-beth-sidesefitsdualmandate:banking system.

expanding at

fedeeal%tmd&eate%eeeﬁmrtteewHﬁe&my—asses&meemmgdata—a soI id pace desolte elevated uncertalntv that owes, in
part, to the conflict in the evet-vrﬁg—eutteeleddle East Product|V|tv growth and capltal mvestment are strong. Job gains have

kept pace W|th the =l ertworkforce

Inflatlon remains elevated relatlve to adTust—t-he

staﬁeeef—meﬁetary-peheya%m&reﬁﬁate—h‘—ﬁs-ks—emergethe Commlttee s 2 percent goal, in part reflecting supply shocks that
eeutd—mpedeﬂ%e—a%tamment—ef—the—@emnﬁee—s—ge—als—have drlven price mcreases in certaln sectors |nclud|n2 energy. The

.dellver price stabllltv.
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