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The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the ‘t- ! .
target range for the federal funds rate at therate-ef 2percentoverthetongerrun:

Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof Craig O'Neil
wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The Senior Loan Officer, United
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the +iskste American Mortgage Corp
both-sidesefitsdualmandate:banking system. www.oneilteamhomelending.com
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owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and
capltal mvestment are strong Job gains have kept Dace with the batanee-efrisks—The ONEIL B united
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remains eIevated relatlve to adws%ﬂ&esteﬁeeoﬁmoﬁeteryﬁoheyeﬁpﬁreﬁﬁaterﬁﬁeks—emergethe Commlttee s 2 percent

goal, in part reflecting supply shocks that esutd-impede theattainmentofthe Committee’sgoalsshave driven price increases
in certaln sectors mcludlng energy. Theeommrttees—assessmeﬁtsCommlttee will t—akemto—aeeotrﬁt—a—v\ﬁde—ﬁﬁgeof
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