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Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—_leb—game

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:

Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof Lance Levin
wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The JFQ Lending
Committee ts-attentivetereaffirmed its policy of maintaining ample reserves in the riskste JFQlending.com
bethsidesofitsduatbmandatebanking system. P: 4806660245

M: 4807720003

+neeﬂ°rrﬁg—data—a SO|Id pace despite elevated uncertalntv that owes, in Dart to the confhct in the eve+vmg—euﬂee|<—M|ddle East.
Product|V|tv growth and caoltal mvestment are strong. Job gains have kept pace with the bataree-efrisks—The Committeeis

yrertworkforce, and returringinflationteits 2 percentobjectivethe

Inflatlon remains elevated relatlve to adjustthe
staﬁeeef—meﬁetaﬁy—pemﬁm&repﬁate—h‘—ﬁsks—emergethe Commlttee s 2 percent goal, in part reflecting supply shocks that

eemd—ﬁmaedﬁheattarrment—ef—theemmﬁtees—geas—have drlven price increases in certaln sectors mcIudmg energy. The
Gemmrttee—s—assessmeﬁtsCommlttee W|II aked 5 £ =

O

.dellver price stabllltv.
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