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Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—_leb—game

er :

T H E T E A M
The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2percentoverthetongerrun:
Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof Adam Fuller
wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The Senior Loan Officer,
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the +iskste Mortgage 1 Inc.
both-stdes-of-its-dualmandate:banking system. www.mgr.com/af
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ftrﬁds—eateEconomlc act|V|tv is expandmg at%l%/%to—?rls%%aereeﬁt—ha—eeﬁﬁdermg—t-hee*teﬁt 3243 East Paris Ave. SE
Grand Rapids M149512

Gommrt-teewH-l—%fefﬁtyeesess—rﬁeommg—date—a SO|Id pace desplte eIevated uncertalntv that 1317422
owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and M[l EE
capltal mvestment are strong Job gains have kept pace with the batanee-ofrisks—The BIGA |

FHEen workforce and

remains eIevated relatlve to adw&ﬁhesteﬁeeoﬁmeneteryﬁoheyeﬁpﬁrepﬁaterﬁﬁeks—emergethe Commlttee s 2 percent

goal, in part reflecting supply shocks that eeutd—mpedeﬂ%e—attamment—ef—the@emﬁmees—geats—have dr|ven price increases
in certaln sectors mcludlng energy. The Gomﬁﬂttees—assessmeﬁtsCommlttee will

ﬁernaﬁeﬁat—deve}epmeﬁts—dellver price stabllltv
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