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The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:
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owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and
capltal mvestment are strong Job gains have kept pace with the baltance-efrisks—Fhe
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goal, in part reflecting supply shocks that eeutd—mpedeﬂ%e—attamment—ef—the@emﬁmees—geats—have dr|ven price increases
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