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Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—_leb—gams

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:

Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof Jay Agrawal

wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The Mortgage Loan Originator
Committee ts-attentivetereaffirmed its policy of maintaining ample reserves in the riskste M: (682) 307-8370

beth-sidesofitsdualmandatebanking system.

eEconomic activitv is

expanding at

fedeﬁ#tmdsﬁteﬁeemmﬁteeﬂﬂkﬁreﬁﬁyessessmeemmgdata—a soI id pace desplte elevated uncertalntv that owes, in
part, to the conflict in the eve+vn=rg—euﬂeek—M|ddle East Product|V|tv growth and capltal mvestment are strong. Job gains have
ii yrrentworkforce

kept pace with the bata =
and Fettrmrﬁg—mﬂ—atren—te—rtﬁp&eeﬁt—ebfeetwe—the unemplovment rate has changed Ilttle

Inflatlon remains elevated relatlve to adjustthe

st—aﬁeeef—meﬁet—aﬁyﬂaehey—as—apwawa%eﬁ—ﬁsks—eme%ethe Commlttee s 2 percent goal, in part reflecting supply shocks that
eeﬂd—mmdeﬂﬁeattarﬁmer%ef—theeemﬁﬁees—geﬁs—have drlven priceincreasesin certaln sectors mcIudmg energy. The

.dellver price stability.
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