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Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—_}eb—game

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2percentoverthetongerrun:
Devetopments3-1/2 to 3-3/4 percent, in the-Middte-Eastarecontributingto-a-high-develof

wheertainty-about-theecenemicouttoeksupport of the Federal Reserve’s dual mandate. The
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the riskste

beth-sidesofitsdualmandatebanking system.

Gomnﬂtteewﬁkﬁfefﬁtyaesess—rﬁeommg—data—a SO|Id pace desplte eIevated uncertalntv that
owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and

capltal mvestment are strong Job gains have kept pace with the bataneeoefrisks—The
Al workforce and
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woutel—be—pfepafedlnflatlon remains eIevated reIatlve to adjust—thes—taﬁeeof—menetarﬁmeyaﬁ&pfoprmte—ﬁ—rﬁks
emergethe Committee’s 2 percent goal, in part reflecting supply shocks that esuld-impedetheattainmentefthe Committee’s
goats—have drlven priceincreasesin certaln sectors mcludlng energy. TheGoﬁﬂﬁ-rttees—assessmeﬁtsCommlttee WI|| takeinte

expeetatron%nd—ﬁmaﬁﬁaﬁﬁd—mterﬁaﬁmaa%fetopments—dellver price stabllltv
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	Here's What Changed in The New Fed Announcement

