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Recentine gest thateconom ing-atThe Federal Open =
Market Commlttee approved the foIIowmg statement for reIease by a sehd—paee—.}eb—game

MORTGAGE

The Committee seeksdecided to achievemaximumempleymentandinflationmaintain the
target range for the federal funds rate at therate-ef 2Zpercentoverthelongertun:

Bevelopments3-1/2 to 3-3/4 percent, in the-Midete Eastarecontributing to-a-hightevelof PHH Mortgage

uneertainty-abouttheeconemiceuttooksupport of the Federal Reserve’s dual mandate. The https://www.phhmortgage.com/
Committee is-attentivetoreaffirmed its policy of maintaining ample reserves in the riskste P:(800) 449-8767

both-sides-ofttsduatmandate:banking system. 2000 Midlantic Dr Suite 410-A,
Mt Laurel Township, NJ 08054
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Gemnﬂtteewﬁkﬁfefﬁtyaesess—meemmg—data—a SO|Id pace desplte eIevated uncertalntv that

owes, in part, to the conflict in the evelvingeuttesisMiddle East. Productivity growth and
capltal mvestment are strong Job gains have kept pace with the bataneeoefrisks—The

workforce, and returringinflationteits 2 perecent

Inflatlon remains elevated relatlve to adTust—t-he

staﬁeeef—meﬁetary-peheya%m&repﬁate—h‘—ﬁs-ks—emergethe Commlttee s 2 percent goal, in part reflecting supply shocks that
eeutd—n%pedeﬂ%e—attamment—ef—the—@emnﬁees—ge—als—have drlven price mcreases in certaln sectors |nclud|n2 energy. The

.dellver price stabllltv.
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