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Trump officially signed the Iran MOU last night , which helped oil prices and bond yields 420 )
move a bit lower. Overseas markets also did a decent job digesting the post-Warsh trade, Atlanta Georgia 30305
.. . . NMLS #209017
guarantining most of the damage to the shortest end of the yield curve and buying the longer NMLS CO #947748

end (i.e. 10yr rallied back almost completely while 2yr barely rallied). The net effect is a 10yr

yield that is back on the doorstep of the 4.42% technical floor (currently 4.435%). MBS have a

shorter implied duration than 10 years and only a bit better than halfway back to yesterday's pre-Fed levels. As a reminder,
markets are closed Friday. There is no big ticket econ today, so traders will be left to focus on technicals, pre-weekend
positioning, and any headlines of consequence.

78.50 4.500%
78.00

4.490%
77.50

77.00 4.480%

b 4.470%
76.00

4.460%
75.50

75.00 4.450%

Y 4.440%
74.00
4.430%
oil
(left axis)
4.420%

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.google.com/maps/search/?api=1&query=3495+Piedmont+Rd+NE%252C+Bldg+12%252C+Ste+420+Suite+350+Atlanta+Georgia+30305
https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/5109833a93f2640bf41ac726
https://app.mbslive.net/asset/6a33fac4d953cdc84077e519
http://www.mbslive.net

	The Day Ahead:  Deal Signed. Warsh Digested. Bonds Stabilizing

