
Seth Wilcock
MLO, CMA, VMA, CMPS,
CVLS, Resolute Lending
Powered by IMB
www.resolutelending.com
P: (720) 593-6682
M: (720) 590-2492
team@resolutelending.com

170 N Jefferson St
Nashville IN 47448
NMLS 389617 | IMB NMLS
2191655
Verify a License

The Day Ahead: Quick Rally Toward Key Resistance Just
Before The Open

Bonds spend most of the night trading sideways to slightly stronger. Oil prices fell sharply,
making it tempting to conclude that's the reason that 10yr yields were almost 7bps lower at
9am. But more than half of the oil rally was over before Treasuries began rallying. There was
an obvious and uncommonly large volume spike in Treasuries around 7:50am ET. Oil was still
falling at the time. It likely contributed to the bond buying, but not enough that we'd give it
primary credit. The nature of the Treasury rally is highly suggestive of massive accounts
partaking in quarter-end rebalancing (just a bigger version of month-end trading).

Despite the surge, yields are only now getting back to the same old 4.42% technical resistance
level that's blocked further progress since late May.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.resolutelending.com
http://www.resolutelending.com
http://www.resolutelending.com
tel:(720)%20593-6682
tel:(720)%20590-2492
mailto:team@resolutelending.com
https://www.google.com/maps/search/?api=1&query=170+N+Jefferson+St+Nashville+IN+47448
https://www.resolutelending.com/licensing
https://www.nmlsconsumeraccess.org/
http://www.resolutelending.com
https://housingbrief.com/article/kb/51940dbf507eae472c7fb56c/5422cc85becf1e23a41598ec
https://app.mbslive.net/asset/6a3bdc9f07158cd6230e8453
https://app.mbslive.net/asset/6a3bdce007158cd6230e8454
http://www.mbslive.net

	The Day Ahead:  Quick Rally Toward Key Resistance Just Before The Open

