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Mortgage Rates Quickly Approaching 1-Month Lows

Rate momentum shifted noticeably on Wednesday. The underlying bond market saw heavy
buying in pre-market trading--likely a result of large-scale quarter-end rebalancing among
the largest money managers (i.e. adjusting balance of stocks vs bonds in investment
portfolios). Excess demand for bonds = lower rates, all else equal.

It also hasn't hurt that oil prices continue declining as bond demand has frequently benefited
from the lower implied inflation.

The average top-tier 30yr fixed rate fell 0.10% to 6.55--just a hair above June 16th levels of
6.54%. Before that, you'd have to go back to May 14th to see anything lower.

15%
10%
\f \ \\ e «/w’\/
\ a A4 |
" "\/\/J\ﬂ/ .
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

-.\' e

Belinda Biedebach
Senior Loan Originator,
Secured Lending Group

securedlendinggroup.com
P:(858) 583-9800

380 S Melrose
VistaCA 92081

NMLS#1556597

/A SECURED

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://securedlendinggroup.com
http://securedlendinggroup.com
http://securedlendinggroup.com
tel:(858)%20583-9800
https://www.google.com/maps/search/?api=1&query=380+S+Melrose+%2523381+Vista+CA+92081
http:#01196945
http://securedlendinggroup.com
http://www.mbslive.net

	Mortgage Rates Quickly Approaching 1-Month Lows

