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Bonds Find Some Solace in Warsh Despite a Bit More Selling

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.northeast-mortgage.com
http://www.northeast-mortgage.com
http://www.northeast-mortgage.com
tel:(844)%20788-7237
https://www.google.com/maps/search/?api=1&query=48+Meriden+Rd%252C+Suite+1+Middlefield+CT+06455
http://www.northeast-mortgage.com
http://www.northeast-mortgage.com
http://www.northeast-mortgage.com
http://www.northeast-mortgage.com
tel:(860)%20499-4211
mailto:cnielson@northeast-mortgage.com
https://app.mbslive.net/video/view/1206255635
http://www.mbslive.net

The past 2 aays have been rough tor the bond market--nothing catastrophic, but "brisk” In terms ot
unexpected selling pressure. To be fair, buying/selling pressure is never truly expected (otherwise, why
wait to trade it?), and higher volatility was definitely a risk surrounding quarter-end and the data calendar.
Today could have been worse, but the market found some solace in this morning's Warsh comments the
ECB SINTRA conference. Warsh stuck to the "no forward guidance" script but managed to offer somein a
roundabout way by saying inflation risks have come down and that he was open to different views on the
Fed's balance sheet size. While not true forward guidance, it was a net-dovish message that the market
reacted to. Shorter-term debt did best, but 10yr yields are ending up about 2bps lower than they were
before Warsh.

Watch the Video

9:28 AM Tuesday Sell-Off Sticking; Warsh and ISM On Deck

3:22 PM Down Just Over an Eighth From The Highs

3:29 PM

Econ Data / Events

- O ADP jobs (Jun)
® 98K vs 113K f'cast, 122K prev

© ISM Manufacturing
® 533 vs 54.0 f'cast

Market Movement Recap

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/62703717ce63e3f7f3fd9a75/6a3acbd2d1123cdf7c4faedd
https://app.mbslive.net/video/view/1206255635
https://app.mbslive.net/archive/commentary/view/6a451603dc66b1323b249b50
https://app.mbslive.net/archive/commentary/view/6a451603dc66b1323b249b50
https://app.mbslive.net/archive/updates/view/6a4568f3dc66b1323b249b54
https://app.mbslive.net/archive/updates/view/6a4568f3dc66b1323b249b54
http://www.mbslive.net

08:43 AM Selling continues this morning. MBS down an eighth and 10yr up 2.7bps at 4.49.

09:51AM  6¢f the weakest levels. MBS unchanged and 10yr nearly unchanged at 4.467
0:53PM mBs up 2 ticks (.06) and 10yr down 0.2bps at 4.463
03:23 PM

MBS down 2 ticks (.06) and 10yr up 1.3bps at 4.479

Lock / Float Considerations

"~ 7/1/26 - The technical bounce at 4.36% (10yr yield) combined with higher risk calendar and lower
holiday-week participation argue in favor of a more defensive stance until further notice.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
° 459
° 451
o 4.42

- Floor/Resistance
° 419
o 4.28
o 434
o 436

MBS & Treasury Markets

98.70 4.560

98.40 4.500
98.10 I 4.440

97.80 4.380
7AM 9 11AM 1 3 7AM 9 1TAM 1 3

30.Jun 1.Jul
\ M 10 Year Treasur

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/62703717ce63e3f7f3fd9a75/6a3acbd2d1123cdf7c4faedd
https://housingbrief.com/article/kb/53e39618becf1e1c704fc581/62703717ce63e3f7f3fd9a75/6a3acbd2d1123cdf7c4faedd
https://housingbrief.com/article/kb/583d95e5becf1e2550876e45/62703717ce63e3f7f3fd9a75/6a3acbd2d1123cdf7c4faedd
http://www.mbslive.net

30YR UMBS 5.0
30YR UMBS 5.5
30YR GNMA 5.0
15YR UMBS-15 5.0

10 YR
2YR
30 YR
5YR

MBS

US Treasuries
4.477%

4171%

4.968%

4.236%

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

+0.012%
-0.005%
+0.006%
+0.007%


https://app.mbslive.net/home
https://app.mbslive.net/marketing/marketsummary
http://www.mbslive.net

	MBS Recap:  Bonds Find Some Solace in Warsh Despite a Bit More Selling

