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Mortgage Rates Recover Somewhat

Today is a half day for financial markets, which is a typical feature of a federal holiday
weekend. Because tomorrow is fully closed, the big jobs report (normally a Friday affair) was
instead released this morning. It ended up helping rates move lower.

The jobs report (officially "The Employment Situation") measures new jobs created (or lost) <

each month in addition to the unemployment rate. The job count was much weaker than \
expected and, although the unemployment rate technically dropped, it did so for the wrong )\
reasons (fewer people considered themselves part of the workforce). In fact, if we adjust for Patrick Smith
labor force participation, unemployment actually moved higher.
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The jobs report is the most important economic data as far as bonds are concerned. And P (919) 847-2766

because bonds dictate rates, there's a clear connection to the mortgage world. Weaker jobs
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